The Crash of ’29 & Great Depression Study Guide

MATCHING

1. He had once been voted the greatest man in history after Napoleon and Jesus.

2. As Vice President of National City Bank, he was 1st to make loans available to ordinary people so they could buy stock. On behalf of the bank, he provided $25 Million of credit to stop the panic selling in March of 1929.

3. The politician who believed that government should not regulate the stock market, and should leave the economy alone and let it regulate itself. Many people blamed him for the Depression.

4. In November of 1932 he won the presidential election in a “Landslide”.

5. Former president of General Motors who made a fortune playing the stock market.

6. He put brokerage offices on ocean liners, & ran the most successful pool of RCA stock, in history making $100 Million in one week.

7. The billionaire who never had another job in his life besides playing the stock market & made more money on October 29th , 1929 than he had ever made before.

8. The name given to the index (average stock price) of the 30 leading industries in the United States.

9. A term used to describe a person who gambles on the stock market.

10. In Oklahoma, he became a kind of legendary hero. He was an outlaw who robbed banks and gave money away to the poor. Newspapers called him “The Sagebrush Robin Hood”. 

MULTIPLE CHOICE 

11. John L. Lewis wanted to unionize all workers (not just skilled labor) into a single union. He called his organization the ___________________.

12. Because many ordinary people wanted to buy some of the new luxury goods becoming available to them, they began to rely on consumer ___________ to make their major purchases.

13. Henry Ford founded the “Dearborn Independent”, a newspaper. In his paper he often wrote articles which were blatantly Anti-Semitic. He blamed the  ______ for the high cost of rent and for the collapse of farm prices after World War I. 

14. Some homeless people began to build homes out of any wood, cardboard, or scrap metal they could find. They called these shacks “_______”.

15. The hit song of 1929, which reflected the optimistic mood of the people was called

  “_________     ________”.

 16. Buying stocks on __________ allowed an investor to put just 10% down, and allowed him to use his 

stock as collateral for the loan.

17. Wealthy stock manipulators often got together to drive up the price of a stock by trading among themselves and bribing  journalists to write good predictions for the company they were trading in. This practice, which in now illegal, was called ________________. 

18. The ________ Board decided to restrict the money supply by raising interest rates on loans, because they were disturbed by the boom which had largely been caused by buying stock with borrowed money.

19. On Monday, October 21st,  _____________  visited Henry Ford & Thomas Edison at Edison’s estate to celebrate the 50th anniversary of the invention of the electric light. When he left, he advised his stockbroker to sell his stock holdings because the market looked shaky.

20. One writer said that the two most important emotions on Wall Street were ________ & _______.

21. In 1928, Republican Presidential candidate, _______________     ____________, said “If we are allowed to continue the policies of the last two administrations, we may soon see the time when poverty will be banished from this nation.”

22. Tuesday, October 29th 1929 is known as __________   _____________, because when the stocks took a tumble for the third time in a week, they continued to fall and could not be stopped, even by the wealthy pool of Wall Street bankers.

23. ___________ was the only major industrial country in the world at the time that had no unemployment insurance, old-age pensions, or National Relief program for the unemployed.  

24. In the spring of 1927 Ford shut down the River Rouge assembly line to “re-tool” for a new model. In the fall of ’27 Ford introduced the “Model ___”. Sales of the new model were a huge success. This allowed him to re-hire workers.

25. In 1940 _____________   ______________ went into a restroom and shot himself in the head. It was not because he had lost money in the crash, but because the government had stepped in and changed the rules on the Stock Market, making it more difficult for wealthy investors to rig the game in their favor.

26. In the early years of the Depression Cities set up “______  Kitchens”, where unemployed people could get food. 

27. As unemployment rose in the 1930’s, more and more families were going hungry. ____ Party organized “Hunger Marches” in the streets of major U.S. cities.

28. President Hoover authorized the Federal government to make loans to _____ & State-run public works projects, but he refused to authorize “direct relief” to the unemployed.

29. In the 1920’s many farmers expanded their farms, going in to debt to buy the land and machinery to farm it. But then as the depression began, land prices dropped and overproduction of food caused food prices to drop. Farmers could no longer afford to pay off the loans they had gotten from the banks. Then in 1930, the Mid-west, America’s agricultural heartland, was hit by one of the worst ________ in history. 

30. Franklin Delano Roosevelt opposed Hoover in the election of 1932. As a young man FDR had contracted ____which left him unable to walk or stand without braces. This fact was not mentioned much by the press. 

31. In 1931 there were nearly 150 ________ per day in the United States, and there was one death by starvation every 7 hours. 

32. On March 7, 1932, Communists organized a march on Ford’s River Rouge plant. Police & hired guards stopped the marchers. They fired tear gas canisters into the crowd. Firemen sprayed freezing water on the crowd trying to disperse them. Some of Ford’s hired guards and the Detroit police opened fire on the retreating crowd. 24 marchers were shot, 1 reporter was shot, and ____ people died instantly.

33. President Hoover started the ______ Finance Corp. to stimulate business & industry. He hoped the benefits would “trickle down” to the little guy.

34. In the spring of 1932, a group of unemployed _____, led by Walter Waters decided to organize a march on Washington to lobby Congress to pass a “Bonus Bill”. 

35. The theme song of Roosevelt’s “New Deal” was “___________”.
36. What turned public opinion against Charles “Pretty-Boy” Floyd?

37. President then ordered U.S. Army troops to be sent in to assist in the evacuation of the “Bonus Army”. At 4:00 p.m. the infantrymen donned gas masks and fixed bayonets, the cavalry drew sabers, and the whole force under the command of General ​​​​​​______ moved down Pennsylvania Avenue to clear it of people.

38. In his campaign for president Franklin D. Roosevelt promised the American people a “New _____” between the government and the people. 

39. _____________ was a public works project, operated under the control of the army, which was designed to promote environmental conservation while getting young, unemployed men off city street corners. Recruits planted trees, built wildlife shelters, stocked rivers and lakes with fish, and cleared beaches and campgrounds. 

40.  In New York, FDR had to fight against “Tammany Hall”. Tammany Hall was the name given to the ____________ that had dominated New York City politics since 1854.  Tammany Hall was notorious for being populated with corrupt politicians who regularly squandered the people’s tax money.

41. FDR spoke to the people on the radio in what came to be called “____ chats”. He spoke to them in a personal way and tried to restore the confidence of the people. He told them that “...the only thing we have to fear, is fear itself”. 

42. Some liberal members of Congress wanted FDR to nationalize the banks, but FDR had no intention of taking such a radical step. Instead, he declared a “national  _________”, closing all banks, purportedly in order to give inspectors time to review their solvency. 

43. In 1935, Congress passed the _____Act which gave workers the right to form labor unions, but Sharecroppers were excluded.

44. FDR’s New Deal program called the _____________ tried to raise farm prices. It used proceeds from a new tax to pay farmers not to raise specific crops and animals. Lower production would, in turn, increase prices. However, the money was sent to the owners of the farms, not to Sharecroppers and Tenant farmers. It was the duty of the owners to disperse any of the relief money to Sharecroppers and Tenants on their farms.

45. The _______was the most controversial piece of legislation to come out of the Hundred Days and many of its opponents charged it with being un-American, socialist, even communist, even though it did not violate the sanctity of private property or alter the American wage system.

46. J&L Steel (Jones & Laughlin Steel Corporation) built the town of Aliquippa Pennsylvania as a “Company Town”. Workers lived in housing owned by the company, and shopped in the general store owned by the company. The workers were completely dependent on the company for their survival.  _______ was President of J & L & was a fiercely anti-union president. 

47. In 1927, in order to cut costs, Ford cut wages & speeded up the assembly line. That was the same year he gave his son Edsel _______for his 21st birthday. 

48. Steel Workers Organizing Committee called for a nation-wide strike against “Little Steel”. At a Memorial Day rally organized by the union, protestors at Girdler’s Republic Steel plant in _________ were fired upon by  Police & company guards. The workers had been turned away by police and had already started their retreat back to town when the shooting erupted. Ten workers were killed and 30 wounded. Most of them had been shot in the back.

