THE CRASH OF 1929 – Film Quiz – study guide

MATCHING:

 As Vice President of National City Bank, he was 1st to make loans available to ordinary people so they could buy stock. On behalf of the bank, he provided $25 Million of credit to stop the panic selling in March of 1929.

 He criticized stock market speculators saying, “It’s a racket. Those stock market guys are crooked”.

 A term used to describe a person who gambles on the stock market.

 Economist & Critic of the stock market speculation who predicted a crash in stock prices.

 Former president of General Motors who made a fortune playing the stock market.

 He put brokerage offices on ocean liners, & ran the most successful pool of RCA stock, in history making $100 Million in one week.

 The billionaire who never had another job in his life besides playing the stock market & made more money on October 29th , 1929 than he had ever made before.

 The name given to the index (average stock price) of the 30 leading industries in the United States.

 The politician who believed that government should not regulate the stock market, and should leave the economy alone and let it regulate itself. Many people blamed him for the Depression.

. On September 2nd 1929, this astrologer predicted that “the Dow could climb to heaven.”

FILL IN THE BLANK

 In the 1920’s people referred to the new period of prosperity as “the New ______ “.

 The hit song of 1929, which reflected the optimistic mood of the people was called

  “_________     ________”.

 In 1929 people were optimistic because stock prices had been rising for ______ straight years.

 In 1928, Republican Presidential candidate, _______________     ____________, said “If we are allowed to continue the policies of the last two administrations, we may soon see the time when poverty will be banished from this nation.”

 Because many ordinary people wanted to buy some of the new luxury goods becoming available to them, they began to rely on consumer ___________ to make their major purchases.

 Buying stocks on __________ allowed an investor to put just 10% down, and allowed him to use his 

__________ as collateral for the loan.

 Wealthy stock manipulators often got together to drive up the price of a stock by trading among themselves and bribing  journalists to write good predictions for the company they were trading in. This practice, which in now illegal, was called ________________. 

 The _____________  _____________ Board decided to restrict the money supply by raising interest rates on loans, because they were disturbed by the boom which had largely been caused by buying stock with borrowed money.

 On Monday, October 21st, ___________   _____________  visited Henry Ford & Thomas Edison at Edison’s estate to celebrate the 50th anniversary of the invention of the electric light. When he left, he advised his stockbroker to sell his stock holdings because the market looked shaky.

 One writer said that the two most important emotions on Wall Street were ________ & _______.

 When the prices of stocks took a sharp decline on Thursday, October 24th 1929, “Black Thursday”,

 the __  __  ________________  Banking Company provided low-interest loans to ease the credit crunch

 and sent Dick Whitney, Vice President of the Exchange to the trading floor of the stock exchange to buy stocks at higher than normal prices. This action eased the panic for that day.

 Tuesday, October 29th 1929 is known as __________   _____________, because when the stocks took a tumble for the third time in a week, they continued to fall and could not be stopped, even by the wealthy pool of Wall Street bankers.

 _______________    _______________ went bankrupt trying to support the collapsing Market by himself, by sinking his own money into it. He never recovered his wealth and died in 1947, still trying to make a comeback.

 Comedian, ____________       ______________  lost his entire life savings in the Crash of ’29.

 In 1940 _____________   ______________ went into a restroom and shot himself in the head. It was not because he had lost money in the crash, but because the government had stepped in and changed the rules on the Stock Market, making it more difficult for wealthy investors to rig the game in their favor.
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